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Parkades and parking lots, while
essential for urban infrastructure,
come with a unique set of
iInsurance risks. Understanding
these risks and implementing
best practices for risk mitigation
can help property owners,
managers & commercial tenants
protect their assets and ensure
safety for users.

COMMON INSURANCE RISKS

THEFT AND VANDALISM

Vehicles parked in these areas are susceptible to theft and
vandalism. This includes stolen vehicles, broken windows,
and stolen personal belongings from inside the cars.

ACCIDENTS AND LIABILITY

Slip and fall accidents are common in parking areas,
especially during adverse weather conditions.
Additionally, vehicle collisions within the parking lot can
lead to property damage and personal injury claims.
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FIRE HAZARDS

Parkades, especially those that are enclosed,
can be at risk of fire. This can be due to vehicle
malfunctions, electrical issues, or even arson.

STRUCTURAL DAMAGE

Over time, the structural integrity of parkades can be
compromised due to wear and tear, poor maintenance,
or natural disasters. This can lead to costly repairs

and potential liability if the structure fails.

ENVIRONMENTAL RISKS

QOil spills, chemical leaks, and other environmental
hazards can occur in parking areas, leading to
contamination and costly clean-up efforts.




BEST PRACTICES AND RISK
MITIGATION

ENHANCED SECURITY MEASURES

Installing surveillance cameras, employing security
personnel, and ensuring adequate lighting can
deter criminal activities. Regular patrols and
visible security presence can also help.

REGULAR MAINTENANCE

Conducting routine inspections and maintenance
of the parking structure can prevent structural
damage. This includes checking for cracks,

leaks, and other signs of wear and tear.

CLEAR SIGNAGE AND MARKINGS

Proper signage for speed limits, pedestrian crossings,
and parking rules can reduce the risk of accidents.
Clear markings for parking spaces and directional
arrows can improve traffic flow and safety.

FIRE SAFETY PROTOCOLS

Implementing fire safety measures such as installing
fire extinguishers, smoke detectors, and sprinkler
systems can mitigate fire risks. Regular fire drills
and safety training for staff are also essential.

ENVIRONMENTAL SAFEGUARDS

Installing spill containment systems and ensuring
proper disposal of hazardous materials can prevent

environmental contamination. Regular monitoring
and maintenance of these systems are crucial.

WEATHER PREPAREDNESS

In regions prone to snow and ice, having a snow
removal plan and using de-icing agents can prevent slip
and fall accidents. Ensuring proper drainage can also
prevent water accumulation and related hazards.

INSURANCE COVERAGE

Ensuring comprehensive insurance coverage that includes
liability, property damage, and environmental risks is
essential. Regularly reviewing and updating the policy to
reflect current risks and conditions is also important.

CONCLUSION

By understanding the specific risks associated with
parkades and parking lots and implementing these best
practices, you can significantly reduce potential liabilities
and ensure a safer environment for you and your clients.

If you have questions specific to your business, or would like additional
information, please reach out to your Lloyd Sadd Advisor.

™®Local Touch. National Strength. Navacord and Navacord logo are Trademarks of Navacord. The information contained herein is general in nature and general insurance description only. The information is not intended to be insurance advice; nor
does it amend, modify or supplement any insurance policy. Consult your actual policy or your broker for details regarding terms, conditions, coverage, exclusions, products, services and programs which may be available to you.

Edmonton: 1.800.665.5243
Calgary: 1.866.845.8330

LET US HELP YOU

MANAGE YOUR RISK

lloydsadd.com

info@lloydsadd.com

Kelowna: 1.800.665.5243




